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has accelerated since 2000. In the past 
five years, productivity has grown fast-
er than in any other five-year period 
since the mid-1960s. The productivity of 
the United States is increasing faster 
than any other major industrialized 
country. 

Productivity growth raises our 
standard of living and plays a central 
role in our competitiveness in the 
worldwide economy. Productivity 
growth will be even more important as 
new technologies accelerate global eco-
nomic integration and as the American 
population ages. 

We must now build on this funda-
mental strength by making robust in-
vestments in physical sciences, im-
proving private incentives for research 
and development, and boosting math 
and science education and worker 
training. The American Competitive-
ness Initiative will help us remain a 
world leader in science and technology, 
which means good high-paying jobs for 
the American people. 

We must also continue to pursue pro- 
growth economic policies and foster a 
culture of entrepreneurship. To adopt 
innovations effectively, our companies 
and workers need the incentives and 
flexibility that support a thriving free- 
market economy. 

Maintaining a low tax burden is es-
sential for our economic growth and 
competitiveness. Tax relief has helped 
our economy, and raising taxes will in-
crease the burden on our families and 
small businesses. To keep our economy 
growing, Congress needs to make the 
tax relief permanent. 

Two years ago, I called for cutting 
the budget deficit in half by 2009 by re-
straining spending and spurring eco-
nomic growth. Every year of my presi-
dency, we have reduced the growth of 
non-security discretionary spending, 
and last year Congress passed bills that 
cut this spending. This year, my budg-
et will cut it again, and it will reduce 
or eliminate more than 140 programs 
that are performing poorly or not ful-
filling essential priorities. By passing 
these reforms, we will save the Amer-
ican taxpayer another $14 billion next 
year, and we will stay on track to cut 
the deficit in half by 2009. 

Controlling discretionary spending 
alone is not enough, however. We have 
recently passed significant savings in 
mandatory spending programs. We 
need to do more because the only way 
to solve our Nation’s fiscal challenges 
is to address the explosions in growth 
of entitlement programs like Social 
Security, Medicare, and Medicaid. I 
have called for a bipartisan commis-
sion to examine the full impact of the 
Baby Boom retirement and help us 
come up with bipartisan answers. The 
longer Congress waits to act, the more 
difficult the choices will become. 

Working together, we accomplished 
other significant pro-growth reforms 
that will help our Nation’s economy 
grow stronger and create more jobs. 
More remains to be done. 

Growth in spending on health care 
has been more rapid than general infla-

tion, straining consumers, employers, 
and government budgets. Two years 
ago, we created Health Savings Ac-
counts (HSAs) to help give patients 
more control over their health care de-
cisions and to make health care more 
available and affordable. This year, I 
am proposing to enhance HSAs to 
make them more widely available, val-
uable to consumers, and attractive to 
small businesses—and to make it easier 
for people to keep their insurance poli-
cies when they change jobs. Last year, 
we worked with Congress to pass a pa-
tient safety bill that will help reduce 
medical errors. Getting doctors and pa-
tients the information they need on 
the quality, cost, and effectiveness of 
different treatments will help Ameri-
cans get the highest quality and high-
est value care. This year, my Adminis-
tration will push to make more infor-
mation about price and quality avail-
able to consumers, and move forward 
on these and other policies to lower the 
cost of health care. 

Our Nation’s liability laws allow too 
many frivolous lawsuits and raise costs 
for consumers and businesses. A year 
ago, we worked with Congress to pass 
bipartisan class action reform to help 
curb lawsuit abuse. I urge Congress in 
the coming year to pass other essential 
legal reforms, including asbestos and 
medical liability reforms. 

Energy prices have risen in the last 
year, but the underlying causes of high 
prices are long-standing. Last year, we 
passed the first major energy bill in 
over a decade. It encourages new tech-
nologies and updates government regu-
lations. Over time, the new law will 
help increase the reliability of our en-
ergy supply and the efficient use of the 
energy we have. We must continue to 
find new ways to diversify our sources 
of energy. I have proposed the Ad-
vanced Energy Initiative to help in-
crease research in alternative energy 
sources and technology and to make 
America less dependent on foreign 
sources of energy. 

Because 95 percent of the world’s cus-
tomers live outside of our borders, 
opening international markets to our 
goods and services is critical for our 
economy. My Administration will con-
tinue to work tirelessly to open mar-
kets and knock down barriers to free 
and fair trade so that American farm-
ers and workers can compete on a level 
playing field worldwide. 

These and other issues are discussed 
in the 2006 Annual Report of the Coun-
cil of Economic Advisers. This report is 
prepared by CEA to help policymakers 
understand the economic context of a 
variety of issues and trends as our Gov-
ernment makes decisions regarding our 
economic future. By adopting sound 
economic policies that build on our 
strengths, we will keep our economy 
moving forward and extend prosperity 
for all Americans. 

GEORGE W. BUSH.
THE WHITE HOUSE, February 2006. 

MEASURES PLACED ON THE 
CALENDAR 

The following bills were read the sec-
ond time, and placed on the calendar: 

S. 2271. A bill to clarify that individuals 
who receive FISA orders can challenge non-
disclosure requirements, that individuals 
who receive national security letters are not 
required to disclose the name of their attor-
ney, that libraries are not wire or electronic 
communication service providers unless they 
provide specific services, and for other pur-
poses. 

S. 2273. A bill to make available funds in-
cluded in the Deficit Reduction Act of 2005 
for the Low-Income Home Energy Assistance 
Act of 1981 program for fiscal year 2006, and 
for other purposes. 
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EXECUTIVE AND OTHER 
COMMUNICATIONS 

The following communications were 
laid before the Senate, together with 
accompanying papers, reports, and doc-
uments, and were referred as indicated: 

EC–5695. A communication from the Assist-
ant Administrator, Office of Administration 
and Resource Management, Environmental 
Protection Agency, transmitting, pursuant 
to law, reports (3) relative to vacancy an-
nouncements within the Agency; to the Com-
mittee on Environment and Public Works. 

EC–5696. A communication from the Prin-
cipal Deputy Associate Administrator, Office 
of Policy, Economics, and Innovation, Envi-
ronmental Protection Agency, transmitting, 
the URL address of a report entitled ‘‘Initial 
Distribution System Evaluation Guide for 
Systems Serving <10,000 for Final Stage 2 
Disinfectants and Disinfection Byproducts 
Rule and the Initial Distribution System 
Evaluation Guidance Manual for Final Stage 
2 Disinfectants and Disinfection Byproducts’’ 
received on February 8, 2006; to the Com-
mittee on Environment and Public Works. 

EC–5697. A communication from the Prin-
cipal Deputy Associate Administrator, Office 
of Policy, Economics, and Innovation, Envi-
ronmental Protection Agency, transmitting, 
pursuant to law, the report of a rule entitled 
‘‘Approval and Promulgation of Air Quality 
Implementation Plans; Utah; Rule Recodifi-
cation’’ (FRL No. 8027–4) received on Feb-
ruary 8, 2006; to the Committee on Environ-
ment and Public Works. 

EC–5698. A communication from the Prin-
cipal Deputy Associate Administrator, Office 
of Policy, Economics, and Innovation, Envi-
ronmental Protection Agency, transmitting, 
pursuant to law, the report of a rule entitled 
‘‘Revised Compliance Dates for National Pol-
lutant Discharge Elimination System Per-
mit Regulation and Effluent Limitation 
Guidelines for Concentrated Animal Feeding 
Operations’’ (FRL No. 8031–3) received on 
February 8, 2006; to the Committee on Envi-
ronment and Public Works. 

EC–5699. A communication from the Prin-
cipal Deputy Associate Administrator, Office 
of Policy, Economics, and Innovation, Envi-
ronmental Protection Agency, transmitting, 
pursuant to law, the report of a rule entitled 
‘‘Revisions to the California State Imple-
mentation Plan; San Joaquin Valley Unified 
Air Pollution Control District’’ (FRL No. 
8029–4) received on February 8, 2006; to the 
Committee on Environment and Public 
Works. 

EC–5700. A communication from the Assist-
ant General Counsel, Federal Election Com-
mission, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Federal Election 
Activity’’ (11 CFR Part 100) received on Feb-
ruary 8, 2006; to the Committee on Rules and 
Administration. 

VerDate Aug 31 2005 02:51 Feb 14, 2006 Jkt 049060 PO 00000 Frm 00052 Fmt 4637 Sfmt 0634 E:\CR\FM\A13FE6.050 S13FEPT1cc
ol

em
an

 o
n 

P
R

O
D

1P
C

71
 w

ith
 S

E
N

A
T

E


		Superintendent of Documents
	2015-05-19T13:04:59-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




